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UsSun 1asug tna (Unsu)
SERM SUK PUBLIC CGOMPANY LIMITED

Sor.Nor.Yor. 3012/154/2009
April 30, 2009
Re:  Registration of reduction of the Company's registered capital

To:  The President
Stock Exchange of Thailand

Serm Suk Public Company Limited (the “Company™) had proceeded the registration
process to reduce the Company’s registered capital from Baht 267,957,660 to Baht
265,900,484 by cancellation of unsubscribed shares which remained after all executives
completely exercised their rights to buy shares, totaling 2,057,176 shares with a par value of
Baht 1 each, with the Department of Business Development, Ministry of Commerce, on April
28, 2009.

Please be informed accordingly.
jé/urs sincerely,

(Mr. Somchai Bulsook)
President & CEO
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(Translation)

Serm Suk Public Company Limited

Minutes of the Annual General Meeting of Shareholders No. 1/2009

Yenue

The Swissotel Le Concorde, Salon A Room, 2nd Floor, No. 204, Ratchadapisek Road, Huay Khwang,
Bangkok Metropolis 10310

Tuesday, 21st April 2009 at 14.00 hours

Date and Time

Directors Present

N

oW

8.

9.

Police Captain Prasit Tantsetthi
Mr. Somchai Bulsook

Mr. Prasong Sukhum

Mr. Photipong Lamsam
Prof. Dr. Khunying Suchada
Kiranandana

Mr, Jakkris Bulsook

Mr. John William Hancock

Mr. Manu Anand

Mr. Ronald Stuart McEachern

10. Mr. Stefano Sartoretti
11. Mr. Tanmaya Vats

Directors Absent

12. Mr, Cherdpan Bulsook

13. Mr. Surin Osathanugrah

14. Mr. Surajit Wanglee

15. Mr. William Ellwood Heinecke

Independent Director and Chairman of the Board

Director, President & CEO and Member of the Nominating and
Corporate Governance Committee

Independent Director and Chairman of the Audit Committee
Independent Director and Member of the Audit Committee
Independent Director and Member of the Audit Committee

Director and Executlve Director

Independent Director and Chairman of the Nominating and Corporate
Governance Committee

Director, Member of the Compensation Committee and Member of
the Nominating and Corporate Governance Committee

Independent Director and Member of the Nominating and Corporate
Governance Committee

Director

Director

Director and Vice-Chairman of the Board

Director and Member of the Compensation Committee

Director

Independent Director and Chairman of the Compensation Committee

Executive Officers Attending the Meeting

i e

Mr. Vipak Vetvitayavatana
Mr. Somnuek Suvanich
Mr. Arthakrit Visudtibhan
Mr. Parinya Permpanich
Mr. Dhitivute Bulsook

Auditors Attending the Meeting

1. Mr. Nirand Lilamethwat

Finance Director

Technical Director

Human Resources Director

Marketing and Sales Operating Director
General Plant Manager-Pathumthani

KPMG Phoomchai Audit Limited



2. Ms. Nittaya Chetchotiros KPMG Phoomchai Audit Limited

Attorneys at Law Attending the Meeting

I. Mrs. Pornpinant Asawawattanaporn Baker & McKenzie Co., Lid.
2, Mr, Kc_wit Adireksombat Baker & McKenzie Co., Ltd.

Preliminary Proceedings

Pol. Capt. Prasit Tantsetthi, Chairman of the Board of Directors, was Chairman of the Meeting. He
introduced the directors, executive officers, auditors and attorneys at law attending the Meeting and informed
the directors absent from the Meeting.

The Chairman notified the Meecting that there were 112 shareholders present in person and by proxy, holding
a total of 194,045,581 shares, representing 72.98 per cent of the Company’s total shares sold (the Company
~ has 1,727 shareholders in all, holding altogether 265,900,484 shares), thus forming a quorum pursuant to the
Company's Articles of Association, The Chairman declared the Annual General Meeting of Shareholders
No. 1/2009 open.

The Chairman reported to the Meeting that, in compliance to the Good Corporate Governance Policy for
listed companies, the Company brought the barcode system into use for the convenience of shareholders
during the registration and vote counting.

Before proceeding according to the agenda, the Chairman asked the Company Secretary to explain the voting
procedures to the shareholders.

The Company Secretary informed the Meeting that the vote counting shall be in pursuant of article 32 of the
Company’s Articles of Association where one share should equal to one vote. She informed the shareholders
attending the Meeting in person that the voting and vote counting procedures for every agenda except agenda
6, all shareholders’ votes were to be counted as “approve” to the proposed agenda, should there be no
objection or abstention. Shareholders whose votes were in disagreement or abstention should cast their votes
in the provided ballots which would be collected and counted. The Company would deduct the votes of
“disapprove” or “abstain” from those in agreement to each proposed agenda and concluded the final voting
results. With reference to agenda 6 - To consider electing Directors to replace those retiring by rotation, the
Company would propose shareholders to consider electing by each individual director and it was requested
that every shareholders cast their votes be it “approve”, “disapprove” or “abstain”. Firstly, the ballots voted
for “disapprove” or “abstain” should be collected from all shareholders when considering the election of
each individual director. The ballots voted for “approve” of all five directors should be collected after
considering the election of those five directors. In addition, the Company affirmed to all shareholders present
by proxy at the Meeting that their votes shall be processed according to the grantors® wishes.

The Chairman subsequently invited a representative from Baker & McKenzie Company Limited and two
representatives from the shareholders as witnesses to the vote counting for each agenda of the Meeting
before proceeding the meeting according to the following agendas:

Agendal. - To consider adopting the Minutes of the Annual General Meeting of Shareholders No.
1/2008 held on 29 April 2008

The Chairman asked the Meeting to consider adopting the Minutes of the Annual General Meeting of
Shareholders No. 1/2008 held on 29 April 2008. The Company had already distributed a copy of the minutes
of such meeting to all shareholders together with the invitation letter to this meeting.

No shareholder objected or requested that the Minutes be amended otherwise.

The Meeting considered the matter and voted.
The Company Secretary announced the voting results as follows;
Approved 194,074,582  votes, equal to  100.00 percent



Disapproved 0 vote, equal to 0.00 percent

Abstained 0  vote, equal to 0.00 percent

Invalid ballots 0 vote, equal to 0.00 percent -

of 194,074,582  votes of shareholders who attended and had the right to exercise
their votes at the Meeting.

It was concluded that the Meeting had unanimously resolved to adopt the Minutes of the Annual General
Meeting of Shareholders No. 1/2008.

Agenda 2, To consider the Board of Directors’ Annual Report for 2008 Company's operations

The Chairman reported the result of the Company’s operations during the past year for the Meeting’s
acknowledgement, details of which were in the Annual Report sent to shareholders together with the notice
of this meeting.

There was no further question from the shareholders, The Chairman requested the Meeting to acknowledge
the report on the result of the Company’s operations.

The Meeting acknowledged the Board of Directors' report regarding the result of the Company’s operations
in 2008.

Agenda 3. To consider and approve the Balance Sheet and Profit and Loss Statement for the
fiscal year ending 31 December 2008

The Chairman requested the Meeting to consider and approve the Balance Sheet and the Profit and Loss
Statement for the fiscal year ending 31 December 2008 prepared by the Company and audited and certified
by KPMG Phoomchai Audit Limited. Such audited financial statements were reviewed by the Audit
Committee and approved by the Board of Directors and reported in the Annual Report already distributed to
the shareholders.

There were questions from shareholders about the Company’s operations which could be summarized as

follows:

1. A shareholder enquired on the employee retirement plan of which the balance as at December 31,
2008 showed significant increase from 2007 and questioned on the number of headcount reduction
under the plan.

The President and CEO responded that the Company had no policy to lay-off its employees but had
exercised tight headcount control. The increase of the reserve for employee retirement in 2008 was
aimed to cover the retirement benefits for employees who would retire within the next 5 years. '

2. A sharcholder requested the explanation for the lower profit in 2008 which showed a continuing
decline since 2006.
The President and CEO explained that during the past year, the Company was affected by worldwide
financial crisis and uncontrollable factors such as sugar price increase and gasoline price increase
resulting in higher manufacturing and operation costs. To response to the crisis, the Company had
initiated several cost control and cost saving projects aiming to improve the Company’s financial
performarnce. :

3. A sharcholder inquired on the Company’s vision and marketing strategies, '
The President and CEO responded that to deal with the fast growing trend of non-carbonated drinks,
the Company had moved in a right track as a very first “total beverage company” with focus also on
the non-carbonated drinks which showed significant growth of Crystal, Lipton, Oishi, and Carabao.
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4. A shareholder asked whether the company would have a chance to improve profit this year as a result
of the decreasing diesel price.
The President and CEO responded that during the hike of gasoline price, the Company had moved to
alternative energy such as NGV and LPG of which the prices were cheaper than diesel for part of its
transportation trucks and forklifts, and also managed and re-routed its -sales routes to lower fuel
consumption and transportation cost. Such saving measure would be a permanent solution which
would contribute to the improvement of the Company’s profit in a longer term.

There was no further question from the shareholders. The Chairman asked the Meeting to consider approving
the Balance Sheet and the Profit and Loss Statement for the fiscal year ending 31 December 2008.

The Meeting considered the matter and voted.
The Company Secretary announced the voting results as follows;
Approved. 197,047,635  votes, equal to 100.00 percent

Disapproved . 0 vote, equal to 0.00 percent

Abstained 100 votes,equalte  0.00 percent

Invalid ballots 0  vote, equal to 0.00 percent

Oof 197,047,735  votes of sharcholders who attended and had the right to exercise
their votes at the Meeting. _ ‘

It was concluded that the Meeting had resolved with majority votes to approve the Balance Sheet and the
Profit and Loss Statement for the fiscal year ending December 31, 2008.

Agenda 4. To consider and approve the profit appropriation and declaration of dividend payment

The Chairman informed the Meeting that since the Company carried no accumulated loss and had set up
legal reserve of at least 10% of its registered capital, so there was no additional legal reserve required.
During the previous fiscal year (2008), the Company had Baht 139,255,780 net profit after reserve for .
corporate income tax payment. Together with unappropriated retained earnings brought forward from the
previous year (2007) of Baht 64,576,269, total profit available for appropriation was Baht 203,832,049, The
Board of Directors proposed the Meeting to consider approving the declaration of dividend payment at the
rate of Baht 0.75 (seventy five Satang) per share.

There was no question from the shareholders. The Chairman asked the Meeting to consider the declaration of
dividend payment at the rate of Baht 0.75 per share. The company had scheduled the record date on April 29,
2009 to determine the shareholders entitled to receive dividends, and the shareholder register book closing
date on April 30, 2009 to compile the shareholder list pursuant to Section 225 of the Securities and Exchange
Act. The dividend payment should be made by May 15, 2009.

The Meeting considered the matters and voted,
The Comparny Secretary announced the voting results as follows;
Approved 197,476,785  votes, equal to 100.00 percent

Disapproved 0 vote, equal to 0.00 percent

Abstained 100  votes,equalto  0.00 percent

Invalid ballots 0 vote, equal to 0.00 percent

Oof 197,476,885  votes of sharcholders who attended and had the right to exercise
their votes at the Meeting.

It was concluded that the Meeting had resolved with majority votes to approve the declaration of dividend
payment at the rate of Baht 0.75 per share. The company had scheduled the record date on April 29, 2009 to
determine the shareholders entitled to receive dividends, and the shareholder register book closing date on
April 30, 2009 to compile the shareholder list pursuant to Section 225 of the Securities and Exchange Act.
The dividend payment should be made by May 15, 2009.

Agenda 5. To consider and approve Directors’ remuneration




The Chairman requested that Mr. Manu Anand, on behalf of the Compensation Committee, proposed to the
Meeting to consider the payment of Directors’ remuneration for the amount of Baht 6 million.

Mr. Manu Anand proposed the Meeting to consider approving the Directors’ renmneration of 6 million Baht
which would be allocated to each director in proportion to the annual compensation of the Directors. The
Directors’ remuneration proposed for the Shareholders” Meeting approval had been carefully considered by
the Compensation Committee and the Board of Directors, taking into account the Company’s operating
results for the year and the factors affecting such results.

The Board of Directors was of the opinion that the payment of remuneration to the Directors should be made
in the amount of Baht 6 million, which was expensed in the Profit and Loss of the Company in year 2008.
The proposed Baht 6 million Directors’ remuneration was half of the amount paid last year. In 2008, the
Shareholders’ Meeting approved Baht 12 million payment as Directors’ remuneration.

There was no question from the shareholders. The Chairman asked the Meeting to consider approving the
Directors’ remuneration of Baht 6 million,

The Meeting considered the matters and voted.
The Company Secretary announced the voting results as follows;
Approved 186,678,178  votes, equal to 100.00 percent

Disapproved 0 vote, equal to 0.00 percent
Abstained 100 votes,equalto  0.00 percent
Invalid ballots 0  vote, equal to 0.00 percent
Oof 186,678,278  votes of shareholders who attended and had the right to exercise

their votes at the Meeting after deducting votes of shareholders who had interest in this agenda.

It was concluded that the Meeting had resolved with more than two-third of total votes of shareholders who
attended and had the right to exercise their votes at the Meeting to approve the payment of remuneration to
the Directors in the amount of Baht 6 million.

Agenda 6. . To consider and approve the appointment of directors to replace those retiring by
rotation

The Chairman reported to the Meeting that in pursuant to article 14 of the Company’s Article of Association,
at every annual ordinary meeting one-third of the directors shall retire from office and that at this Annual
General Meeting, five directors to retire by rotation were Mr. John William Hancock (Independent Director
and Chairman of the Nominating and Corporate Governance Committee), Mr. Prasong Sukhum
(Independent Director and Chairman of the Audit Committee), Mr. Ronald Stuart McEachern, (Independent

Director and Member of the Nominating and Corporate Governance Committee), Mr. Stefano Sartoretti
Director) and Mr. William Ellwood Heinecke (Independent Director and Chairman of the Compensation
Committee) of which the biographies of the five directors had been distributed to the shareholders in Annex
3 of the Notice of the Meeting.

Adjacently, the Chairman informed the Meeting on the capacity of Mr. Prasong Suhkum as a Vice Chairman
at Osotspa Company Limited, the company which produced and distributed energy drinks under the brands
such as M, Shark, Lipovitan etc. and was considered a competitor of Serm Suk Public Company Limited
who distributed "Carabao Daeng" energy drink for "Carabao Tawandaeng Co., Ltd. In addition, he informed
the meeting that the Nominating and Corporate Governance Committee and other Directors, without
participation by any Directors who had to retire by rotation this year, had considered the qualifications,
experiences, and the performances of those five Directors who would have to retire by rotation, and was of
the view that those Directors should be re-elected for another term.,
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There was no question from the shareholders. The Chairman requested the Meeting to approve the re-
clection of the five directors who retired by rotation to be the Company’s directors for another term and to
receive the remuneration at the same rates approved by the Shareholders in Agenda 7 of this meeting.

The Meeting considered the matters and voted for the re-election of each director.

The Company Secretary announced voting results for the re-clection of Mr. John William Hancock, Mr.
Prasong Sukhum, Mr. Ronald Stuart McEachern, Mr. Stefano Sartoretti and Mr. William Ellwood Heinecke
as the Company’s directors for another term as follows; '

1. Mr. John William Hancock
Approved 200,397,727  votes, equalto 99.99 percent

Disapproved . 7,500  votes,equalto 0.00 percent

Abstained 10,000  votes,equalto 0.00 percent

Invalid ballots 0 vote,equalto  0.00 percent

of 200,415,227  votes of shareholders who attended and had the right to exercise
their votes at the Meeting.

2. Mr. Prasong Sukhum
Approved 200,395,227  votes, equalto 99.99 percent

Disapproved 10,000  votes, equalto 0.00 percent

Abstained 10,000  votes, equalto 0.00 percent

Invalid ballots 0 vote,equalto  0.00 percent

of 200,415,227  votes of sharcholders who attended and had the right to exercise
their votes at the Meeting.

3. Mr. Ronald Stuart McEachem
Approved 200,402,627  votes, equal to 99.99 percent

Disapproved 7,500 - votes,equalto  0.00 percent
Abstained 5,100  votes, equalto 0.00 percent
Invalid ballots 0 vote,equalto  0.00 percent
of 200,415,227  votes of sharecholders who attended and had the right to exercise

their votes at the Meeting.

4. Mr. Stefano Sartoretti
Approved 200,402,627  votes, equal to 99.99 percent

Disapproved 7,500  votes, equalto 0.00 percent

Abstained 5,100  votes,equalto 0.00 percent

Invalid ballots 0 vote,equalto  0.00 percent

of 200,415,227  votes of shareholders who attended and had the right to exercise
their votes at the Meeting.

5. Mr. William Ellwood Heinecke :
Approved 200,410,127  votes, equal to 100.00 percent

Disapproved 0  vote, equal to 0.00 percent

Abstained 5,100  votes,equalto  0.00 percent _

Invalid baliots 0  vote, equal to 0.00 percent

Of 200,415,227  votes of shareholders who attended and had the right to exercise
their votes at the Meeting.

It was concluded that the Meeting had resolved with majority votes to approve the re-election of the five
directors who retired by rotation to be the Company’s directors for another term and to receive the
remuneration at the same rates approved by the Sharcholders in Agenda 7 of this meeting.

Agenda 7. To consider and aﬁprove the revised annual fee and meeting allowance for directors




The Chairman requested Mr. Manu Anand to report on the agenda on behalf of the Compensation

Committee.

Mr. Manu Anand proposed to the Meeting that the Compensation Committee has reviewed the duties and
responsibilities of the directors in directing and controlling the Company’s operations and has an opinion
that reasonable compensation for the directors should fairly be paid and comparable to the compensation of
each sub-committee which was adjusted and approved in the last Annual General Meeting of Shareholders.
The Compensation Comrhittee proposed for the Shareholders’ consideration and approval of the following
amendment of the Board of Directors’ compensation to be effective as from January 2009:

Previous Amended

Compensation of the Chairman Annual Fee Baht 480,000 | Annual Fee Baht 240,000
Meeting Allowance Meeting Allowance Baht 40,000/meeting

Compensation of the Vice-Chairman | Annual Fee Baht 360,000 | Annual Fee Baht 180,000
Meeting Allowance Meeting Allowance Baht 30,000/meeting

Compensation of the President and | Annual Fee Baht 480,000 | Annual Fee Baht 240,000
CEO Meeting Allowance Meeting Allowance Baht 40,000/meeting

Compensation of other directors Annual Fee Baht 240,000 | Annual Fee Baht 120,000
: Meeting Allowance Meeting Allowance Baht 20,000/meeting

Mr. Manu Anand added that the amendment of directors’ compensation splitting into annual fee and meeting
allowance would not change the total amount of compensation to each director. Should the director attend
all 6 meetings of the Board of Directors, he/she would receive same amount of compensation annually.

Compensation of the sub — committees remained unchanged from the rate previously approved by the
shareholders’ meeting No.1/2008 on April 29,2008.

There was no question from the shareholders. The Chairman requested the Meeting to consider approving
the revision of directors’ compensation.

The Meeting considered the matters and voted.
The Company Secretary announced the voting results as follows;

Approved 189,574,636  votes, equalto 99.98 percent
Disapproved 43,100  votes,equalto 0.02 percent
Abstained 284  votes,equalto 0.00 percent
Invalid ballots 0 vote,equalto  0.00 percent
Of 189,618,020  votes of shareholders who attended and had the right to exercise

their votes at the Meeting after deducting votes of shareholders who had interest in this agenda.

It was concluded that the Meeting had resolved with more than two-third of total votes of shareholders who
attended and had the right to exercise their votes at the Meeting to approve the directors’ compensation as
proposed by the Compensation Committee effective January 2009,

Agenda 8. To consider and approve the appointment of the auditors and fixing the audit fees

The Chairman requested Mr.Prasong Sukhum, Chairman of the Audit Committee, to report on the agenda,

Mr. Prasong Sukhum informed the Meeting that the Audit Committee considered the appointment of the
Company’s auditors for the year 2009 and proposed to the Board of Directors to propose to the Meeting to
consider appointing Mr. Nirand Lilamethwat, Certifed Public Accountant No 2316 and/or Miss Nittaya
Chetchotiros, Certified Public Accountant No. 4439 and/or Miss Bongkot Amsageam, Certified Public
Accountant No. 3684 of KPMG Phoomchai Audit Limited as the Company’s auditors for the year 2009, and
to fix Baht 1,200,000 as the audit fee. The fee was equal to 2008 audit fee. In addition, Mr. Prasong Sukhum
informed the Meeting that the auditors proposed to the shareholders were also subsidiary company’s auditors
and had audited the company and company’s subsidiary since year 2007.



There was no question from the shareholders. The Chairman requested the Meeting to consider approving
the appointment of the auditors and fixing the audit fee. A

The Meeting considered the matters and voted.

The Secretary to the Company announced the voting results as follows;

Approved 200,411,127 votes, equal to 100.00 percent
Disapproved 0 vote, equal to 0.00 percent
Abstained 5,500 votes,equalto  0.00 percent
Invalid bailots 0 vote, equal to 0.00 percent

Oof 200,416,627 votes of shareholders who attended and had the right to exercise
their votes at the Meeting. :

It was concluded that the Meeting had. resolved with majority votes to approve the appointment of the
auditors and fixing the audit fee as proposed in all respects.

Agenda 9. 'To consider and approve the reduction of the Company’s registered capital and the
amendment of Clause 4 of the Memorandum of Association with respect to the
registered capital so as to conform to the reduction of the registered capital

The Chairman reported to the Meeting that the Company had implemented the Employee Stock Ownership
Program (ESOP) and the Executive Stock Incentive Plan (ESIP) since 1997 and had set aside 7,957,660
common shares for allotment to the Company’s executives. Currently, all executives had completely
exercised their rights to buy 5,900,484 shares under the two programs. At the end of the prograrus, there
were 2,057,176 shares remained unsubscribed.

The Board of Directors proposed the Meeting to consider approving the reduction of the Company’s
registered capital and the amendment of Clause 4 of the Memorandum of Association with respect to the
registered capital so as to conform to the reduction of the registered capital. The amendment of Clause 4 of
the Memorandum of Association to be read as follows:
“Clause 4. The registered capital is Baht 265,900,484 (Two hundred sixty five million nine hundred
thousand four hundred and eighty four Baht) divided into 265,900,484 shares (Two hundred sixty
five million nine hundred thousand four hundred and eighty four shares) with the par value of Baht
1(One Baht) cach, categorized into Ordinary Shares of 265,900,484 shares (Two hundred sixty five
million nine hundred thousand four hundred and eighty four shares) and Preferred Shares of — shares
(-- shares)”.

There was no question from the shareholders. The Chairman requested the Meeting to consider approving
the reduction of the Company’s registered capital and the amendment of Clause 4 of the Memorandum of
Association with respect to the registered capital so as to conform to the reduction of the registered capital.

The Meeting considered the matters and voted.

The Compeiny Secretary announced the voting results as follows;
Approved 200,414,527  votes, equal to 100.00 percent

Disapproved 2,000  votes,equalto  0.00 percent

Abstained 100  votes,equalte  0.00 percent

Invalid ballots ' 0 vote, equal to 0.00 percent

Of 200,416,627  votes of shareholders who attended and had the right to exercise
their votes at the Meeting.

It was concluded that the Meeting had resolved with more than three-fourth of total votes of shareholders
who attended and had the right to exercise their votes at the Meeting to approve the reduction of the



Company’s registered capital and the amendment of Clause 4 of the Memorandum of Association with
respect to the registered capital so as to conform to the reduction of the registered capital.

Agenda 10 To consider other businesses

No shareholder proposed any other matter for consideration. However, there were shareholders expressing
opinions or asking about the Company’s operations which can be summarized as follows.

L.

A shareholder requested the Company to arrange factory tours for the shareholders.
The President and CEO informed the interested shareholders to leave their names and addresses for
the Company to contact, should the Company plan to arrange such activity.

A shareholder enquired about the Company’s investment plan, particularly with the change of
consumption trend toward non-returnable bottles, and the substantial amount of Baht 1 billion cash on
hand.

The President and CEO stated that the company had planned to invest in PET line and emphasized on
the policy to maximize the utilization of its assets. He addressed on the plan to consider modifying
current machines and purchasing new machines when necessary to support the growth of each product
category. One of the projects in progress was the installation of a new PET crystal production line at
Surathani Plant for the purpose of reducing transportation cost of the products from Chonburi Plant to
south, The line should start its commercial run early 2009.

Due to the significant drop of SSC share price, a shareholder enquired on the possibility for the
issuance of treasury stock.
The President and CEO responded that the matter would be taken into consideration.

A shareholder referred to the Government policy on collecting excise tax on products such as ready to
drink tea and coffee and enquired on the impact of such policy to the Company and how the Company
reacted to such impact.

The President and CEO responded that the Ex01sc Tax Department had policy to collect more tax on
cigarettes and alcohol beverages. For ready to drink tea and coffee, the policy was still unclear.
However, the Company had closely followed the movement of all tax changes and the impacts on the
costs and selling prices of the Company’s products.

There was no further qﬁéstions asked by the shareholders, the Chairman declared the meeting closed.

The meeting was adjourned at 16.15 hours.

LBz X

{Somchai Bulsook)
President & CEO
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